SINGAPORE- REVISED PENALTY FRAMEWORK FOR
ANNUAL LODGEMENTS

The Revised Penalty Framework for annual lodgements to take effect
from 30™ April 2021 in Singapore.

INTRODUCTION

Under the legislations administered by the Accounting and Corporate Regulatory Authority Singapore (ACRA), all Singapore
incorporated companies, Variable Capital Companies (VCCs) and Limited Liability Partnerships (LLPs) are required to file annual
lodgement including annual returns and annual declarations with ACRA, within a prescribed timeline. A late lodgement penalty will
be imposed against companies, VCCs and LLPs for the late filing of annual returns and annual declarations.

ACRA has revised the penalty framework for late annual lodgements with a simplified 2-tier penalty, to take effect from 30 April
2021. This is part of ongoing efforts to make compliance simple and to encourage companies and LLPs to take their statutory
obligations on annual reporting seriously. There is no change to the current penalty framework for the holding of Annual
General Meeting and ad hoc filings.

LATE LODGEMENT PENALTY

Under the revised penalty framework, all Singapore-incorporated companies, VCCs and LLPs will be imposed with a late lodgement
penalty of $300 if the annual return or annual declaration is filed within 3 months after the filing due date, or $600 if the lodgement
is filed more than 3 months after the filing due date. Please refer to the revised penalty framework as set out in the table below.

Entity Type Late lodgement penalty (current) Late lodgement penalty (from 30 Apr 2021)
Local companies Flat rate of $300 $300 for late lodgement filed within 3 months after filing
due date; or

Variable Capital Companies
(VCC) $600 for late lodgement filed more than 3 months after
filing due date.

Foreign Companies 8-tier penalties ranging from $50 to $350

Limited Liability Partnership
(LLP)

The timely filing of annual lodgement is an important statutory requirement as this ensure timely public disclosure of key information
such as the health and status of the entity. All companies and LLPs are advised to file annual lodgement on time to avoid incurring
late lodgement penalty.
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KEY CONTACTS ABOUT JTC KENSINGTON

JTC Kensington is the brand name of Kensington Trust
Group, a part-owned associate of JTC, offering trust,
fiduciary and corporate services and fund administration.

JTC is a publicly listed, award-winning provider of
fund, corporate and private wealth services to
institutional and private clients.

Founded in 1987, we have c.700 people working across

LINDA WONG STELLA LEE our global office network and are trusted to administer
Managing Director Executive Director assets of ¢.US$110 hillion.

Kensington Trust Singapore Limited Kensington Corporate Management (S)

T. +65 9828 7477 pte. Ld. The principle of true shared ownership is fundamental to

E: linda.wong@kensington-trust.com T: +65 6635 1730 our culture and aligns us completely with the best
E: stella.lee@kensington-trust.com . ;
interests of our clients.

We value shared ownership

> We operate around the principle that if our people have a
stake in the business, they will do a better job for our
clients.

We value relationships

> We aim to work with clients who share our belief in the
importance of building strong relationships over time.

We invest in our people

> Over 70% of our employees hold a relevant professional
qualification or are working towards this through our
dedicated JTC Academy.

We embrace technology

> Our market-leading systems and operating platforms are
robust, powerful and flexible.
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on regulated business are (respectively): regulated by the Labuan Financial Services Authority, the Companies Commission of Malaysia and the

i name of Kensington Trust Group, a part-owned associate of JTC Group. Kensington Trust Group entities that carry
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